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ESIC REALTY PARTNERS CLOSES ITS FIRST NEW MARKETS TAX CREDITS 
WITH $45 MILLION ISSUANCE

Columbia, MD—ESIC Realty Partners, Inc. (ERP) announces the closing of its first New Markets
Tax Credits (NMTC) with the issuance of $45 million into four funds:  ESIC New Markets Partners
Funds I–IV Limited Partnerships. The issuance was completed on March 5, 2004, the date by which
allocatees were required to have issued at least 50 percent of their first-round qualified equity
investments (QEI) in order to be considered for the second round of NMTC allocations. Through
these four community development entities (CDEs), ERP will fund various commercial real estate
development and housing projects that should enhance economic growth in low- to moderate-
income neighborhoods across the country.

ERP President Charles Werhane said, “These partnerships represent not only exciting new products
and relationships for ERP and for the Enterprise family, but also a viable financial resource for
economic development in underserved markets. ERP is well positioned to expand upon Enterprise’s
mission of moving people up and out of poverty by providing investments in commercial and retail
services and mixed-use developments—in addition to housing—in areas that need it most.” 

ERP was one of the top 10 recipients of NMTC in the Treasury's first allocation round in early
2003.  With that $90 million award, ERP is focusing its first NMTC community revitalization efforts
on projects located in Baltimore; Columbus; San Diego; St. Louis; Providence, Rhode Island; and
Newark, New Jersey. ERP has applied for an additional $675 million in tax credit investment
authority for the 2004 allocation round. The announcement of second round winners is expected 
by this summer.

ESIC Realty Partners (ERP) is a subsidiary of The Enterprise Social Investment Corporation.
Founded in 2002, ERP utilizes New Markets Tax Credits and Historic Rehabilitation Tax Credits to
provide real estate capital for commercial development and community revitalization efforts in
underserved and emerging markets.

The Enterprise Social Investment Corporation (ESIC) is a national leader in affordable housing
and community revitalization efforts. Founded in 1984 as a for-profit subsidiary of The Enterprise
Foundation, ESIC and its affiliates work with a variety of investment and development partners to
finance, develop, acquire and manage a portfolio of affordable housing and other community
development initiatives. In aggregate, these activities result in the annual investment in or direct
development of over $900 million of high-quality affordable housing and related community
enrichment facilities in underserved neighborhoods across the country.
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