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Overview

• Entity Flowchart - Process
• Winners in 2002
• Applications for 2003
• Real Estate and the NMTC
• Combining with other Credits
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Where We Stand Now:
2002 Winners

• Application Deadline was August 29, 2002
– Applications Being Reviewed
– Substantially Oversubscribed

• 345 Applications
• $25.8 billion for $2.5 billion

• Awards Expected Over Next Few Weeks
– 50 to 60 Awardees
– Average Allocation – $40 to 50 million
– Allocation Agreement to Be Negotiated
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Where We Stand Now:
2003 Applicants

• 1st Application Deadline was August 29, 2002
• Accepted comments on the application

– February 7, 2003

• Two directions
– Few changes
– Major changes
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Residential Rental Property

• Qualified Business excludes residential rental 
property

• Residential rental property: 

“The term ‘residential rental property’ means any building
or structure if 80 percent or more of the gross rental income
from such building or structure for the taxable year is rental 

income from dwelling units.”   (Section 168(e)(2))

• For-sale housing
free tax credit resources:  
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QUESTIONS ???


