
guidance you can trust

HUD makes the rules;
We help you use them to structure a deal.

246 1st Street, 5th Floor,
San Francisco, Calif. 94105
415.356.8000  cpas@novoco.com
www.novoco.com
www.hudresourcecenter.com



Knowledge

Experience

Service

Knowledge to tackle the complexities of individual HUD programs
Novogradac & Company offers new and experienced de-
velopers a broad range of professional services to assist in 
the challenges within the HUD multifamily housing arena. 
Our HUD team is dedicated to developing and implement-
ing creative solutions to everyday diffi culties with HUD’s 
fi nancial compliance requirements. We pride ourselves on 
the preparation, vigilance and speed with which we meet 
deadlines, as well as the years of experience that refl ect our 
ability to never sacrifi ce quality. We bring to the table the 

knowledge to tackle the complexities of individual HUD 
programs as well as the expertise to meld the investor and 
developer needs of tax credit fi nancing with HUD manage-
ment requirements. We specialize in HUD projects, such 
as those under 221(d)(4), 221(d)(3), Section 8 contracts, 
Section 202/811 and 232/223(f) and others, and offer the 
services necessary to assist with today’s ever-changing 
compliance issues.  

www.novoco.com  cpas@novoco.com  415.356.8000
goval@novoco.com  240.235.1701

Experience in combining HUD fi nancing with tax credits
The fi rm’s experience in the HUD multifamily housing 
industry includes a range of services in connection with 
combining HUD fi nancing with tax credits, and ongoing 
fi nancial compliance of your properties.

Whether you own, manage or develop HUD projects, we 
can help you.  A sample of our services includes:

Transaction/Compliance Consulting
Identifi cation and resolution of key fi nancial
compliance issues
HUD workout consultation
General fi nancial compliance consulting
Tenant fi le reviews
Property management compliance implementation
Client assistance in responding to DEC referrals
Evaluation of partnership agreement structuring
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Accounting Services
Cost certifi cations - mortgagor and contractor
Annual REAC submissions
Annual HUD audits
Determinations of distributable cash fl ow
Annual and semi-annual surplus cash calculations
Annual HUD Multifamily Accelerated Processing 
(MAP) Quality Control Reviews

Government Consulting and
Valuation Services — GoVal Group

24 CFR Part 91 HUD Consolidated Plans
HUD Multifamily Accelerated Processing (MAP) 
pre-application and fi rm commitment market studies 
and appraisals
HUD rent comparability studies
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