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In this week’s Tax Credit Tuesday podcast, Michael Novogradac, CPA, is joined by his partner Blair 

Kincer and Bob Ibanez, a senior manager in Novogradac’s public policy group, to discuss community 

outcomes and their significance in determining new markets tax credit (NMTC) awards. They examine 

how community outcomes have historically been viewed in the NMTC world and look at what might be 

coming. They also discuss how to measure community outcomes, the importance of documenting the 

impact of previous NMTC investments and how being able to demonstrate social impact is growing in 

importance to attract investors in all community development incentives. 

 

Summaries of each topic:  

1. Why community outcomes are important to the NMTC incentive and the history of their 
significance to the CDFI Fund (3:08-6:38) 

2. The evolution of community impact into community outcomes and what might be coming (6:39-
8:16) 

3. Tips on scoring well in the community outcomes section of the NMTC application (8:17-12:02) 
4. Examples of how impact has been measured in the NMTC incentive (12:03-15:30) 
5. The importance of documenting outcomes of previous investments in an NMTC application 

(15:31-15:59) 
6. Outcomes that are sometimes overlooked (16:00-18:45) 
7. How social impact is gaining importance in other areas of community development (18:46-

22:53) 

 

 

 

 

Editorial material in this transcript is for informational purposes only and should not be construed 
otherwise. Advice and interpretation regarding tax credits or any other material covered in this transcript 
can only be obtained from your tax adviser. 

© Novogradac & Company LLP, 2021. All rights reserved. Reproduction of this publication in whole or 
in part in any form without written permission from the publisher is prohibited by law. For reprint 
information, please send an email to cpas@novoco.com. 

mailto:cpas@novoco.com


Summary: May 25, 2021 
 

 

 

 

Additional Resources 

Email 

Blair Kincer 

Bob Ibanez  

Conference 

Novogradac 2021 Spring New Markets Tax Credit Virtual Conference 
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