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In the 700th weekly Tax Credit Tuesday podcast, Michael Novogradac, CPA, and Novogradac partner 

Dirk Wallace, CPA, discuss the proposed middle-income housing tax credit (MIHTC), including the 

incentive’s purpose, how it compares to the low-income tax credit in size and mechanics, where it 

would work best and what developers should be considering now to be prepared if the proposal 

becomes law. They also discuss what stakeholders are saying about the MIHTC, who the likely 

investors would be and how listeners can participate in helping shape the MIHTC, both in terms of 

statutory and regulatory moves. 

 

  

Summaries of each topic:  

1. The purpose of the middle-income housing tax credit (MIHTC) and how it fits with the low-
income housing tax credit (LIHTC) and neighborhood homes tax credit (NHTC) (3:18-6:04) 

2. Size of the MIHTC, how it compares to the size of the LIHTC and the significance of a 15-year 
credit (6:05-8:30) 

3. Mechanics of the MIHTC and how they compare to the LIHTC (8:31-10:20) 
4. Where the MIHTC would fit best and what developers should consider when looking at potential 

MIHTC transactions, including market studies and cost-segregation studies (10:21-15:39) 
5. What stakeholders are saying about the future of the MIHTC (15:40-17:19) 
6. Who would be likely investors in the MIHTC and what would make investments attractive to 

investors (17:20-20:23) 
7. How to get involved in helping shape the statutory, regulatory process for the MIHTC (20:24-

22:13) 
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Transcript 
[00:00:11] Michael J. Novogradac, CPA: Hello, I'm Michael Novogradac and this is Tax Credit 
Tuesday. This is the Tuesday, July 27, 2021 podcast. I'm pleased to acknowledge a milestone today: This 
is the 700th episode of the Tax Credit Tuesday podcast. Novogradac began recording and releasing 
podcasts in late 2007. That's about three years after podcasting, at least according to some, was 
invented and for a little historical context, 2007 was also the year that the first iPhone and the first 
Amazon Kindle were released. 

Now, speaking of milestones, listeners to this podcast are likely aware that the low-income housing tax 
credit is nearing its 35th anniversary. In those 3½ decades, the low-income housing tax credit has led 
to the creation and rehabilitation of millions of units of affordable rental housing. The success of the 
low-income housing tax credit, commonly called LIHTC, has not gone unnoticed by lawmakers. In fact, 
today's podcast will talk about a proposed community development tax incentive that would encourage 
the construction and rehabilitation of housing that in many ways will complement and build on the 
success of the low-income housing tax credit. I'm talking about the middle-income housing tax credit or 
the initialism or acronym, M.I.H.T.C., commonly referred to as MIHTC. Legislation to create MIHTC 
was introduced in 2016 and 2018 and we do expect it to be introduced in Congress very soon–maybe 
within days of this recording. 

As I noted, the MIHTC incentive would be designed to complement the low-income housing tax credit 
and state housing agencies would be empowered to issue tax credit allocations to developers that could 
use this allocation to build income- and rent-restricted rental housing. Now like the low-income 
housing tax credit, investors would provide MIHTC developers with equity for the tax credits to build a 
renovate housing. 

The MIHTC rate would be 5%. That's a rate between the low-income housing tax credit percentages of 
9% on allocated credits and 4% with private activity bonds and for acquisition costs. I had the honor 
and privilege to testify earlier this year at a House Ways and Means hearing about leveraging the tax 
code for infrastructure investment. During the hearing I discussed both the neighborhood homes tax 
credit and the middle-income housing tax credit. 

In last week's podcast, I discussed the neighborhood homes tax credit with my partner, Dirk Wallace 
and Dirk is back this week to talk about the middle-income housing tax credit. Dirk is one of 
Novogradac’s in-house experts on the middle income housing tax credit, just as he is on the 
neighborhood homes tax credit. Derek is a partner Novogradac’s Dover, Ohio, office. He leads the low-
income housing tax credit working group at Novogradac and also serves both syndication and developer 
affordable housing clients.  
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We're going to approach today's discussion much like we did with last week's discussion of the 
neighborhood homes investment tax credit. We'll talk about what the middle-income housing tax credit 
is designed to fill, the need it’s designed to fill, and where it makes the most sense. Dirk and I will then 
discuss the mechanics as to how middle-income tax credit would work and who would be the likely 
developers and investors. We’ll also talk about some things that you can be doing now to prepare for the 
possible adoption of the MIHTC incentive. And then we'll close out the podcast with our Off-Mike 
segment, where I asked Dirk a few fun questions and he shares some insightful answers. So this is going 
to be a very informative discussion. So if you're ready, let's get started. 

So Dirk, welcome back to Tax Credit Tuesday.  

[00:03:20] Dirk Wallace, CPA: Thanks Mike. Congratulations on the 700th episode. That’s great.  

Purpose of MIHTC and Interaction with LIHTC 
[00:03:25] Michael J. Novogradac, CPA: Now it definitely makes me feel old. 700 is a big number. 

In last week's podcast, we talked about the neighborhood homes tax credit and the needs is designed to 
meet. You work in the low-income housing tax credit world, so you're very familiar with tax incentives 
to serve a specific purpose. So why don't you explain to our listeners the purpose of the middle income 
housing tax credit? I've talked about it in the lead-in, but if you could more narrowly explain to our 
listeners how this incentive fits with the low-income housing tax credit and the proposed neighborhood 
homes tax credit. 

[00:03:56] Dirk Wallace, CPA: We look at the various tax incentives that are in place–you 
mentioned the low-income housing tax credit, and and in order to qualify for that, it used to be that you 
had to rent to households that are below 60% of area median income or AMI. We're going to be 
referring to that a lot in this podcast as we'll probably be using that acronym a lot. 

But now the average-income set aside LIHTC properties are able to rent to households at 80% of AMI, 
as long as there's deeper incomes already and everything averages out to 60. So we talked last week 
about the neighborhood homes credit and that's designed to be a for-sale housing credit for existing 
homeowners or people looking to purchase a home that make up to 140% of the median family income. 
So we sort of have this gap, if you want to call it, where we have this for-sale credit and you have people 
that may not be able to purchase a home. And then we have a credit for some households at or below 
80% AMI or 60% AMI. And we have this group where they may not be able to find affordable housing–
so kind of that 80% to a 100% percent of AMI. In a lot of places, that group is paying more than 30% of 
their income toward rent. So this credit is really designed to serve those middle-income households and 
they define middle-income household as households earning at or below 100% of the area median 
income. 
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Size of MIHTC and Significance of 15-Year Credit 
[00:05:25] Michael J. Novogradac, CPA: Thanks for that explanation. It sort of fits in between low-
income housing tax credits and the neighborhood homes tax credit. Low-income housing tax credit 
being for renters at on average 60% or below, though, there can be some 80% income tenants, as you 
mentioned, and neighborhood homes tax credit being for home ownership in low-income communities. 

So looking at the middle-income housing tax credit, I think of it as serving what's often referred to as 
the missing middle: those families that have income levels just above the qualifying levels for low-
income housing tax credits. So if you could share with our listeners what we expect the size of the 
middle-income housing tax credit to be in terms of dollars and maybe comparing it to the low-income 
housing tax credit. Just how big is this incentive initially proposed to be? And obviously we don't know, 
it's not been reintroduced yet, but we have a sense as to what it was designed in prior bills and we have 
a sense as to what's likely to be dollar size, at least initial introduction.  

[00:06:27] Dirk Wallace, CPA: So in the 2018 legislation, there is a $1 per capita, with a small state 
minimum of $1.14 million. Now this is going to be allocated to stage just like low-income housing tax 
credit and states can get an additional 5 cents per capita and that would be reserved for rural housing 
developments. So really there's a $1.05 per capita. Now, comparing that to the low-income housing tax 
credit, in 2021 the per capita amount is $2.82, with a little rounding, with a small state minimum of 
roughly we'll say $3.2 million. You might say to yourself, OK, so we have the MIHTC, this is a lot less, 
this is only $1.05 per capita. Well you have to kind of look at the details a little bit, cause the delta really 
isn't as great as you might think. The LIHTC is a 10-year credit, so when you look at the allocation of 
LIHTC, you typically add a zero and say, OK, this is the total amount of LIHTC that I have. So a 
$100,000 allocation becomes $1 million in tax credits. 

Now with the MIHTC, it's a 15-year credit. So assuming $1.05 per capita with the rural increase and 
assuming roughly 330 million people in the U.S., that would get you $346 million in which you could 
allocate. Now over 15 years, that would be almost $5.2 billion or $5.3 billion when factoring in various 
small-state minimums. So really the comparison should be $5.3 billion for MIHTC to $9.5 billion of 
LIHTC when looking at the actual credit. So it's not as not as big of a variance as originally looked like.  

Mechanics of MIHTC, Comparison to LIHTC 
[00:08:09] Michael J. Novogradac, CPA: So thank you for that. And we'll talk a little bit more 
about maybe the significance of the 15-year versus 10-year in terms of pricing and the like, but needless 
to say, that's a significant market that would be addressed by the credit, the amount of credit to address 
the missing middle. And most of our listeners are familiar with the low-income housing tax credit and 
how it works. So maybe you could take a second to explain how the mechanics of the middle income 
housing tax credit are similar and or different than the low-income housing tax credit, knowing that we 
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just now talked about it being a 15-year credit versus the 10-year credit, which then means you don't 
have recapture, but you could share some of the differences. 

[00:08:47] Dirk Wallace, CPA: Just like with the LIHTC, there are set-asides. The middle-income 
housing tax credit set-aside is that 60% of the units only need to be rented to households that are below 
100% of AMI. As with the LIHTC, it's either the 40/60 or the 20/50. This is going to be the 60/100, I 
guess we'll call it. And then as we previously mentioned, it's a 15-year credit, so there's no accelerated 
portion like there is with the low-income housing tax credits. So as Mike mentioned, there's no 
recapture in the event of noncompliance. Now that doesn't mean you can't lose credits for a given year 
or there won't be a future loss of credits. There just won't be a recapture of any accelerated portion. Now 
one of the most important aspects of this incentive is that developers will be able to target higher-
income households. So by targeting higher-income households, you should be able to charge more rent 
in theory and support more debt service. So when we talk about rent limits and we talk about 
households served, just remember that rent limits are that–they are limits. They are maximum limits. 
That's not necessarily what you can charge. So if you go on our website and look at our rent-and-income 
calculator and you run it at a 100% or 60%, that's going to be the limit, but not necessarily the 
achievable rent for that market. So keep in mind that achievable rents are different than rent limits. 

Where MIHTC Fits Best, What Developers Should 
Consider 
[00:10:05] Michael J. Novogradac, CPA: So that's a good point about the achievable rents, because 
the allowable rents would be higher than rent allowable in low-income housing tax credit properties. So 
what are the characteristics or types of markets where you're seeing the middle-income housing tax 
credit being particularly useful? And then maybe even to go a little bit more deep into the topic, if I'm a 
developer listening to the podcast, what factors should I be considering as I think about using the 
middle-income housing tax credit on developments that I might have in the pipeline now for next year 
or the year after? 

[00:10:39] Dirk Wallace, CPA: Some of the obvious markets would be where high rent, you have 
high-rent areas where achievable or at or above 100% of AMI. I mean, that's certainly is going to 
maximize the efficiency of the credit. We’re talking about places like San Francisco, Portland, Boston. 
But that doesn't mean it won't help in places like say Des Moines or Cleveland or places like that. So 
really the key is going to be to get a good market study to show that your rents can be supported by the 
market because utilizing this credit, you're reaching a different demographic than you are with the low-
income housing tax credits. So you will have the ability to charge higher rents, which should make 
projects more financially feasible. And by charging higher rents to support more debt service, overall, 
this is going to limit the amount of soft financing that would otherwise be necessary if you’re doing a 
low-income housing tax credit deal versus a middle income housing tax credit deal. And one thing I 
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think we mentioned a little earlier that we're already being asked about is tax credit pricing: What's tax 
credit pricing? We stated a few times it's a 15-year credit, so it's a little bit longer than the 10-year 
credit, but it is going to be important to accelerate as many benefits as you can. You can't accelerate the 
tax credits too much, maybe in the first year versus the 16th year, but one way to accelerate tax credit 
benefits is going to be through a cost segregation study. So I think those are going to be very important 
on a MIHTC transaction to try to accelerate those losses and accelerate those benefits to really 
maximize the return and maximize your pricing with the middle-income tax credit investment.  

[00:12:21] Michael J. Novogradac, CPA: If I think about this as compared to a low-income housing 
tax credit transaction, I could think, well, I have a low-income housing tax credit transaction and say it's 
new construction. I get a 9% credit for 10 years. So I'm getting 90% in terms of tax credits. If I do a 
private activity bond-financed transaction for new construction, it'll be 4% a year for the 10 years or 
basically 40% of the cost. And I think what you're pointing out here is that with a MIHTC transaction 
where you get a slightly higher credit percentage, 5%. Now, of course you don't, it's higher than the 4% 
credit, but you don't get the benefit of below-market financing for the tax exempt bond issuance. But it's 
a 5% credit, but it's over 15 years or 75% of your eligible costs. Did I summarize that correctly?  

[00:13:07] Dirk Wallace, CPA: Yes. That's a fair statement.  

[00:13:10] Michael J. Novogradac, CPA: And as you pointed out the actual credit pricing for that, if 
looked at it just from the standpoint of internal rate of return, you'd say those 5% credits in those out 
years 11 through 15 are going to be obviously notably less valuable than the ones in Year 1 and 2. So the 
average credit pricing, looking at it just from an IRR perspective, would be less than say a bond 
transaction or 9% transaction. Is that what you're thinking? 

[00:13:37] Dirk Wallace, CPA: Yes, that's what I'm thinking. I think it's really going to be an 
important to really look at the whole 15 years and I'm looking at the IRR going through the whole credit 
period and just like with the low-income housing tax credit, how there's a Year 11 that you're generating 
credits, there would be a Year 16 here. So the investor might be in it for 16 years or possibly 17 years by 
the time they’re able to exit. So it could be a little bit longer credit period or investment period. I'll say.  

[00:14:08] Michael J. Novogradac, CPA: Let's just come back to the investment or who the 
investors are in a moment. I liked the fact that you highlighted a couple of points: One, the importance 
of market studies and the importance of cost segregation studies, because the tax loss component will 
be a more significant, much like a 4% bond transaction. And both of these tools will be critical for 
middle-income housing tax credits. Obviously as you know, we at Novogradac have teams that work in 
market studies and cost-segregation studies. So I would, for our listeners, encourage you to reach out to 
Novogradac office near you to get assistance with respect to market studies and with respect to cost 
segregation for they’re low-income housing tax credit transactions. If they happen, the law does pass for 
next year, but obviously now you can be reaching out to us for low-income housing tax credit 
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transactions and just for market-rate, any type of a rental housing transaction. Generally speaking cost 
segregation studies are very valuable and obviously you need to have a market study as well. 

So this is great. It's a potential, it's been introduced a couple of years in prior congresses a few times in 
prior congresses and expected to be introduced soon. It's something that I myself am really excited 
about because given the way in which, given who's controlling Congress right now with the Democrats 
in control of the Senate and the House to the extent that if they do end up passing a major tax bill, I'm 
optimistic that the middle-income housing tax credit would be included in that. But that's great. I have 
all this optimism. What have you heard from stakeholders in housing about the middle-income housing 
tax credit as compared to prior years? 

View from Stakeholders 
[00:15:44] Dirk Wallace, CPA: Yeah, we've had a few developers and actually some industry groups 
reaching out to us to run MIHTC models. We've actually run models in about nine cities and now those 
models really do highlight how impactful the MIHTC can be. We talked in certain markets, earlier about 
certain markets, and how it really cuts down or even eliminates the need for soft financing and you can 
really see that when you start running models and looking at how many credits you’ll be generating how 
much debt you can actually support. And I know we started running 4% models before the 4% floor was 
enacted and now we're kind of getting to the point where people were thinking, well, you know, MIHTC 
could be enacted let's see where we have land in places and see if MIHTC might work there and in time 
to start running some models in those cities. 

[00:16:38] Michael J. Novogradac, CPA: It’s particularly useful if a developer is working on a low-
income housing tax credit transaction, at least what they think right now is a low-income housing tax 
credit transaction in a given state, but they aren't going to be ready to apply until next year, maybe the 
year. After running a model as a middle-income housing tax credit transaction, it certainly makes sense 
to be running it that way as well, just to identify what is best for the community. And maybe there's 
even a mixture of middle-income housing tax credits and low-income housing tax credits. But I won’t 
ask you about that. We'll save that for a future podcast. That'll be a 201 and this can be the 101, if you 
will. 

But I mentioned earlier who the investors might be and I carefully mentioned how I looked at it purely 
on an IRR basis, on a present value basis, because it's priced in terms of cents per dollar tax credit, 
because some of the credits are in those out years, 11 through 15. On a nominal basis, the price per tax 
credit would be a little bit lower than you traditionally see with low-income housing tax credits. There's 
also a question as to who the investor is going to be, which could also further affect the pricing. So 
maybe you could share your thoughts on who the likely investors are, as well as why banks may not be 
interested in every middle-income housing tax credit transaction.  
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Likely MIHTC Investors 
[00:18:02] Dirk Wallace, CPA: I think many of the investors will be the same. I don't think the 
learning curve will be that extensive for investors that are familiar with the low-income housing tax 
credit and anytime there's a new incentive out, one of the barriers to entry is just understanding how 
that incentive works and the MIHTC will operate in a similar fashion to the LIHTC from a compliance 
standpoint and a lot of the other provisions. So I think it will be an easy transition for some LIHTC 
investors to kind of invest in the MIHTC. But it is important to note that many, some properties–I'll say 
some properties–may not be eligible for CRA investment credit. So it will depend on the rent limits that 
are set for that MIHTC property and whether or not they would be eligible for CRA investment credit. 
Also, the LIHTC investment does get favorable accounting treatment for GAAP purposes. So that's one 
thing that some banks and other investors look at and they really like that that's a certain accounting 
treatment. Right now, the MIHTC wouldn't qualify for that treatment because it's not enacted 
obviously. So the FASB wouldn't have thought of that, so the MIHTC may have different accounting 
treatment for GAAP purposes, but really, looking at the whole picture, I think we will see a lot of the 
same investors in LIHTC obviously for MIHTC.  

How to Get Involved in Statutory, Regulatory Process 
[00:19:24] Michael J. Novogradac, CPA: I think the point I think is important to emphasize is that 
some properties may not be eligible for CRA investment credit. And obviously I don't mean a tax credit 
for CRA investment. I mean when a bank is being evaluated under the investment tests for purposes of 
the Community Reinvestment Act, CRA, they wouldn't get positive consideration per se for some, or 
wouldn't presumptively get positive CRA consideration for middle-income housing tax credit 
investments. They’d have to go through and do additional work to ensure that it did fall within the areas 
to get such benefit. And to the extent that they're not eligible for that, they might find their investors a 
little bit more limited in the equity pricing, not quite as strong. But that is a whole other question about 
CRA credit and the impact of CRA on LIHTC investor equity pricing. 

So I think, listeners, as you can probably tell that there is a lot we know about how the incentive would 
work and we have statutory language that was introduced and prior congresses and we expect such 
language to be reintroduced again in this Congress sometime soon. But there's a lot to be determined 
and you as a listener can actually help play a role in shaping that in both there's the statutory aspect and 
there will ultimately be a regulatory aspect and then perhaps maybe most significantly, the state 
agencies will have to be allocating it and they’ll end up needing to have some types of recommended 
practices for state allocations. 

Dirk does head up as I mentioned in the intro, the Novogradac Low-Income Housing Tax Credit 
Working Group and since the middle-income housing tax credit is similar, the low-income housing tax 
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credit working group at Novogradac will be and has been and will continue to discuss the provision, this 
middle-income housing tax credit provision, and will continue to provide comments that will shape 
both the statutory and regulatory environment for the middle-income housing tax credit. Like all of our 
working groups, the low-income housing tax credit working group is focusing on finding ways to best 
implement the incentive to generate the greatest benefit for the communities its intended to serve. I'd 
encourage our listeners to become members of the low-income housing tax working group, even if it's 
only to discuss the middle-income housing tax credit. Once it passes, we might have to change the name 
of the working group to the housing tax credits working group. But I will include a link to the LIHTC 
working group in today's show notes. 

Now, Dirk, we've talked about the middle-income housing tax credit on a high level and I'm sure some 
listeners will want to reach out to you for more information. Maybe they want to run a model, get a 
better sense as to financing gaps or find out what changes to the legislation you think are needed. So 
maybe you could share your email address.  

[00:21:59] Dirk Wallace, CPA: Sure. It's Dirk.Wallace@Novoco.com. 

 [00:22:11] Michael J. Novogradac, CPA: Thanks, Dirk. And to our listeners I’ll also include Dirk’s 
email and the low-income housing tax credit website in today's show notes. I'll also share links to our 
cost segregation and market study groups and Dirk, please stay around for a few minutes for our Off-
Mike segment, where I'm going to ask you some fun questions that will be different, obviously, from last 
week’s questions. I know the answers to those, at least I know last week's answers. But looking forward 
to you sharing some insights with respect to the questions that I have. Some tips and wisdom, but 
before that. 

To our listeners, please be sure to tune in to next week's podcast. I'll be speaking with Nicolo Pinoli, a 
partner of mine in our Portland, Oregon, office, as well as Bob Ibanez, a senior public policy manager at 
Novogradac. Nicolo and Bob are going to join me to share tips for the 2021 new markets tax credit 
application round. They're both experts on the subject and in fact, they're going to be presenting a 
webinar on this subject later this week. I'll share a link to that webinar in today's show notes, but be 
sure to tune in to next week's podcast, there are some of the main points and if you understand how to 
improve your chances of being awarded an allocation of new market tax credits during the coming 
NMTC application round. You can be sure you're notified of that episode and each week's episode, by 
following or subscribing to the Tax Credit Tuesday podcast. Go to www.novoco.com/podcast to 
subscribe to and to stream the show on our website. You can also follow or subscribe to Tax Credit 
Tuesday on iTunes, Spotify, Google podcast, Stitcher and Radio Public. 

mailto:Dirk.Wallace@Novoco.com


Tax Credit TuesdayTM

 
Summary: July 27, 2021 

 
 

10 
 

Off-Mike Segment 
OK, let's go to our Off-Mike segment. I'm pleased to have this section where I get to go outside of tax 
credits and get to know more about our podcast guests and more significantly, get our podcasts guests 
to share a little bit more insights outside of tax credits. So I have two questions for you this week, Dirk. 
The first is what is a book that you've read recently that's had an impact on you?  

[00:24:03] Dirk Wallace, CPA: I haven't seen the memoir of Michael Novogradac come out yet, so I 
guess I'll have to go with something else, but, actually I just started a few days ago a book and he said 
it's been great. It's “Shoe Dog,” by Phil Knight. The Phil Knight memoir. And for those of you that may 
not know who Phil Knight is, spoiler alert, you started a little shoe company called Nike, but it's so far, 
it's been a great book. You can tell he's very driven and provides a lot of good lessons in it. So maybe on 
the next podcast, if I'm back, I'll let you know what I thought of the ending. But so far, it's been great.  

[00:24:43] Michael J. Novogradac, CPA: Well, thank you for that. I'll have to add it to my reading 
list. The one thing about this whole COVID is it did get me back to reading more. So I'll add that to put 
that in the pipeline, add it to my Good Reads want-to-read list. So let's now turn to advice that you 
would actually give to yourself. So what advice would you give to the 25-year-old version of yourself? 
What would you say?  

[00:25:05] Dirk Wallace, CPA: Well, I think I have to start maybe on a personal level and  I would 
definitely tell myself that full head of hair that you have at 25 is not going to stay there forever. You 
probably got a few years left. But professionally, I'm really big into networking and building 
relationships and I would tell my 25-year-old self that it's never too early to network. And really focus 
on the little things, too. Being punctual and being engaged with what’s going on around you. And I 
heard a quote the other day that, that I like. It said, you have two ears, but only one mouth for a reason. 
And you try to listen twice as much as you would talk. So I think that's what I would tell my 25-year-old 
self  

[00:25:54] Michael J. Novogradac, CPA: Now that's a, a that's good advice. It's kind of like, there's 
the old adage that 90% of life is showing up and the simple things can take you far. So I appreciate you 
sharing those insights. 

That's it for now. I'm Michael Novogradac. Thanks for listening.  
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Additional Resources 

Email 

Dirk Wallace 

Low-Income Housing Tax Credit Working Group 

Website 

Novogradac Cost-Segregation Team 

Website 

Novogradac GoVal Group (Market Studies) 

Website 

Upcoming Webinar 

Novogradac Top 10 Tips to Gain an Advantage in Upcoming $5B NMTC Round Webinar 

 

 

mailto:dirk.wallace@novoco.com?subject=Neighborhood%20Homes%20Tax%20Credit
https://www.novoco.com/resource-centers/affordable-housing-resource-center/working-group/lihtc-working-group
https://www.novoco.com/services/cost-segregation
https://www.novoco.com/services/government-consulting-and-valuation-advisory-group-goval-group
https://www.novoco.com/training/webinars/novogradac-top-10-tips-gain-advantage-upcoming-5b-nmtc-round-webinar-0
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