NOVOGRADAC SERVICES
Unparalleled excellence in tax, accounting and auditing, as well as targeted expertise in real
estate, affordable housing and tax credit programs.
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About the Firm
Novogradac & Company LLP is a national

Low-Income Housing Tax Credit Handbook, the

certified public accounting and consulting firm

nation’s leading authoritative guide to affordable

with more than 20 offices nationwide. Our

housing development; they also write and publish

clients represent a broad range of industries,

the Novogradac Tax-Exempt Bond Handbook:

with a major emphasis in the real estate sector.

A Tax Credit Practitioners Guide to Using Tax-

We provide publicly and privately held national

Exempt Bonds for Low-Income Housing Tax

enterprises with a full spectrum of audit, tax,

Credit Projects; Novogradac LIHTC Property

valuation, expert witness and litigation support,

Management book; Novogradac New Markets

property compliance and general consulting

Tax Credit Handbook; Novogradac Historic

services and we work extensively in the

Rehabilitation

affordable housing, community development

Renewable Energy Tax Credit Handbook, as

and renewable energy fields.

well as other comprehensive tax credit finance

Handbook;

and

Novogradac

reference books. The firm also publishes the
Novogradac & Company LLP began operations

Novogradac Journal of Tax Credits, a full-color,

in 1989 and has grown to more than 500

monthly publication offering news, features and

employees and partners with headquarters in

commentary on the LIHTC, LIHTC compliance,

San Francisco. Novogradac was recently named

valuation

the INSIDE Public Accounting’s (IPA’s) list of the

industries as well as coverage of the new markets

“Best of the Best” firms. It is one of the 30 largest

tax credit, renewable energy tax credit, historic

accounting firms in the nation, according to IPA.

tax credit and U.S. Department of Housing and

and

tax-exempt

bond

housing

Urban Development programs. Novogradac
Novogradac & Company LLP offers audit,

professionals also keep our clients and other

tax and consulting services to a variety of

industry practitioners up to date on the latest

industries and clients, including nonprofits,

news, issues and trends in these industries

government

and

through weekly podcasts and breaking news

construction companies, real estate investment

alerts. Clients and friends are encouraged to

companies and securities firms. Examples of

follow us on Twitter and the Novogradac blog.

agencies,

development

general consulting services include preparation
of financial forecasts, pro formas, business

Novogradac & Company LLP sponsors affordable

advisory consulting services, tax consulting and

housing, renewable energy and real estate-

tax compliance assistance, risk management

related conferences from coast to coast. These

services, cost segregation reports, defeasance

conferences attract hundreds of the industry’s

transaction services and miscellaneous agreed-

leading experts and participants nationwide.

upon procedures reports. We take care to fully

We also conduct workshops and webinars on

understand the nature of our clients’ businesses

a variety of affordable housing, new markets

and provide tax and accounting advice as needed

and renewable energy related topics. Because

throughout the assignment.

of their industry expertise, our professionals
are invited regularly to speak at seminars and

Novogradac & Company partners have published

conferences throughout the country. Many are

numerous tax-credit industry related articles in

former associates of international accounting

national newspapers and highly regarded trade

and appraisal firms.

journals. They are the authors of the Novogradac

Our Services
Tax and Audit

Consulting

Novogradac & Company LLP offers audit and tax services,

Novogradac & Company LLP provides consulting services

as well as practical solutions based on innovative thinking

specifically relating to affordable housing as well as

and effective implementation. We provide clients with

general consulting services for other industries. Our more

a team of knowledgeable individuals experienced in a

than 25 years of experience in affordable housing, plus

wide range of audit and tax issues, including partners at

decades of experience in community development, historic

the forefront of developments in the industries in which

rehabilitation and renewable energy, gives us a unique

our clients operate.

understanding of all aspects of those areas.

The firm focuses on working with clients to meet

With locations all over the nation, Novogradac is able to

their goals to improve their performance. We place

provide local support and one-on-one attention to our

the highest priority on clients’ needs and are ready

clients. Examples of services include:

to provide services they want when they want them.
Our services include:
•
•
•
•
•
•
•

Transaction and entity structuring.
Financial projections and analysis.
Tax saving strategies.
Capital adjuster calculations.
Forensic accounting.
Compilation of financial statements.
Annual audits of financial statements and tax return
preparation.
• And more.
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•
•
•
•
•
•
•

Preparation of financial forecasts.
Tax consulting and tax compliance assistance.
Risk management services.
Litigation trust fund services.
Cost segregation reports.
Miscellaneous agreed-upon procedures reports
Affordable housing consulting services, including but
not limited to preparation or review of tax credit and
tax-exempt bond applications, analysis of state QAPs
and investor due diligence.
• And more.

Property Compliance
Novogradac & Company LLP offers services to help ensure
that low-income housing properties maintain compliance
with their regulatory requirements, including but not
limited to those under the low-income housing tax credit
(LIHTC), tax-exempt bond and HOME programs. We
are a leader in the field of property compliance training
and education as we sponsor many affordable housing
property compliance workshops and publish monthly
articles on property compliance in the Novogradac Journal
of Tax Credits.
Services are provided on behalf of investors, general partners
and management companies of properties throughout the
country. Examples of services include:
•
•
•
•

Tenant file reviews.
Asset management consulting.
Property audits.
And more.

Government Consulting and Valuation
Advisory Group (GoVal Group)
Novogradac & Company LLP’s Government Consulting
and Valuation Advisory Group (GoVal Group) provides
comprehensive real estate advisory services to all levels
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of government (federal, state and local), as well as the
private sector. Whether clients are seeking guidance and
support through a military base closure, investigating the
availability of federal land or are looking for assistance to
understand the market through the entire real estate cycle,
the GoVal Group specializes in the areas where an expert
understanding can make a big difference.
Services include:
• Assistance in the Enhanced Use Leasing program,
where the federal land (often military bases) can be
outleased to private or public entities.
• Guidance through Base Realignment and Closure
(BRAC) process, assisting in potential opportunities
and determining strategies.
• Supportive services through non-federal publicprivate partnerships.
• Assistance in all aspects of the Military Housing
Privatization Initiative (MHPI).
• Appraisal and market research services.
• Affordable housing development support.
• And more.

Low-Income Housing Tax Credit
Novogradac & Company LLP has assisted clients in closing
billions of dollars in low-income housing tax credit (LIHTC)
transactions and is recognized nationally for expertise

in the LIHTC program. Our leadership in the LIHTC field extends to our
conferences, workshops, publications, periodicals, podcasts and software. We
serve for-profit corporations, nonprofits, governmental housing authorities
and state finance agencies that develop, finance or otherwise support
affordable housing.
Novogradac & Company LLP’s expertise includes guiding clients through the
underlying tax, structuring and business issues of the tax credit program,
offering such services as:
•
•
•
•
•
•
•

Accounting services.
Transactions services and tax consulting.
Investor services and consulting.
Compliance services.
Valuation and appraisal services.
Transaction and compliance consulting.
And more.

New Markets Tax Credit
Novogradac & Company LLP offers extensive experience in all aspects of
the new market tax credit (NMTC), with extensive technical knowledge and
experience. Novogradac can help guide clients through tax, structuring and
business issues, while focusing on their business objectives.
Novogradac has developed the resources and expertise to provide unmatched
value to our clients in the NMTC community in a thorough and efficient
manner. Our services include:
• Audit, attest and tax services, helping clients understand and apply the
rules and principles for the NMTC program.
• Transaction services to help address and resolve complex business and
tax issues.
• Comprehensive compliance services, including policies and procedures,
investor reporting and monitoring, on-site training and the myriad
reports required in the program.
• Community development entity (CDE) certification application.
• NMTC allocation application preparation .
• Valuation and appraisal services, including appraisal and real estate
market analysis.
• Economic impact analysis, using Impact Analysis for Planning
(IMPLAN) software.
• And more.

Renewable Energy
Novogradac & Company LLP is a long-established service provider to tax
credit developers and investors in the renewable energy industry through
its comprehensive understanding of the underlying tax, accounting and
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structuring

issues

involved

in

financing

successful

renewable energy transactions.

Novogradac’s skilled professionals have helped developers
maneuver through the complexities of rules and maximize
the benefits of historic rehabilitation development. Our

Novogradac & Company LLP’s work in the renewable

services include:

energy industry is focused on projects financed with the
investment tax credit (ITC) (primarily solar and fuel cell
facilities) and the production tax credit (PTC) (primarily
wind and biomass facilities), for which we provide project
finance, tax equity transaction advisory, tax, accounting
and auditing services to renewable energy developers
(sponsors) and investors. Our services include:
•
•
•
•

Project finance/transaction advisory.
Tax equity investor services.
Accounting and tax services.
And more.

• Transaction, tax and compliance consulting,
including combining the HTC with other tax credits.
• Financial projections and analysis.
• Evaluation of equity investment proposals.
• Accounting services , both one-time and ongoing,
• Investor services and consulting, including analysis
and evaluations.
• Market studies and appraisals.
• And more.

U.S. Department of Housing and Urban
Development

Historic Tax Credit

Novogradac & Company LLP offers developers, owners and

Novogradac & Company LLP offers both new and

assist in the challenges within the Department of Housing

experienced developers a range of professional services
to help with the challenges within the historic tax credit
(HTC) program. From the development and application
process through compliance, we provide comprehensive
historic rehabilitation tax and consulting services
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property managers a broad range of professional services to
and Urban Development (HUD) multifamily housing
arena. We share our years of experience and knowledge to
help tackle the complexities of individual HUD programs as
well as the expertise to combine the investor and developer
needs of tax-credit financing with HUD management

requirements. Our experience in the HUD multifamily

or constructed and different components or asset groups

housing industry includes a range of services in connection

have different recovery periods and placed-in-service dates.

with combining HUD financing with tax credits, as well as

Our professionals excel in classifying assets, analyzing

ongoing financial compliance.

their components and evaluating costs and cost-estimating
techniques that segregate or allocate e costs to individual

Nonprofit
Novogradac & Company LLP provides nonprofit clients

components of property.

experienced in all the issues that face them. Novogradac

Litigation Support and Expert
Witness Testimony

has resources to help with audit, tax and consulting needs

Novogradac & Company LLP’s partners are widely regarded

and understands the regulatory environment for nonprofits.

as having the expertise needed to express opinions about the

Whether in affordable housing, community development

validity of evidence in a case and convey those opinions in

or elsewhere, our nonprofit services group provides the

a way that can be easily understood. We provide litigation

comprehensive knowledge of and broad experience with all

support and expert witness testimony for situations requiring

the issues facing nonprofits as they develop a solid financial

a specialist recognized by the court as having expert knowledge

structure to achieve their missions.

about evidence.

with a team of individuals who are knowledgeable and

Public Housing Authority

Our services include expert testimony,

litigation consulting, appraisals and damage reports.

Novogradac & Company LLP is recognized nationwide for its

Wine Industry

expertise and leadership in the affordable housing industry.

Novogradac

Our public housing authority team develops and implements

understanding of the key issues and challenges facing the

solutions tailored to meet the needs of public housing

wine industry and provides its owners, investors, lenders

agencies. Our professionals are experts in guiding clients

and growers with comprehensive knowledge of market,

through the processes of the various program guidelines,

legislative, environmental and financial issues.

&

Company

LLP

offers

an

in-depth

offering assistance in identifying and correcting compliance
issues in operating and financial transactions and procedures.
We also offer a range of services in connection to combining

Construction Cost Studies

public housing programs with tax credits.

Novogradac & Company LLP provides services to state

Year 15 Exit

housing construction costs. Services include analysis of

Novogradac & Company is a recognized leader for its expertise

low-income

in the Low-Income Housing Tax Credit (LIHTC) program,

with market- rate housing.

agencies to help identify strategies to contain affordable
trends, comparison of various categories and contrasting
housing

tax

credit

(LIHTC)

properties

including Year 15 issues. We have assisted clients in closing
billions of dollars in LIHTC transactions and our expertise in
guiding clients through the underlying tax, structuring and
business issues is a source of pride, positioning us to provide

Defeasance
Novogradac & Company LLP provides services in defeasance

clients with unparalleled service.

transactions to help ensure that the securities being used to

Cost Segregation

and interest payments.

Novogradac & Company LLP provides specialized knowledge
about cost segregation for individual components of
property, which is significant when the property is acquired

defease a loan are sufficient to meet the required principal
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