
STATE HISTORIC PRESERVATION TAX CREDIT 
ABEYANCE FACT SHEET 

For tax years 2011, 2012, and 2013 

 
In the 2008 legislative session Colorado’s historic preservation tax credit was reauthorized 
through 2019. However, a provision was added to the tax credit statute disallowing the tax credit 
to be taken in years in which the general fund growth projection for the state fiscal year is less 
than six percent. 
 
This projection is made every December by the Joint Budget Committee, which is tasked with 
estimating the growth in the State’s revenue for the coming year.  The projection affects the next 
year’s availability of the state tax credit.  For example, the projections made in December 2010 
affected the ability of taxpayers to claim the tax credit on their 2011 state income tax returns.   
 
When the projected growth in state revenues falls below six percent, the Colorado Department of 
Revenue will note this on Line 31 of CR104 (the Individual Credit Schedule).   
 
Importantly, taxpayers who applied for tax credits prior to January 1, 2011 are NOT affected by 
the tax credit abeyance, and can apply any remaining credits to their tax return regardless of the 
state’s revenue growth.  The Colorado Department of Revenue has determined that the abeyance 
rules apply only to tax credit projects commenced on or after January 1, 2011. 
  
The abeyance rules do not affect the ability of History Colorado and participating Certified Local 
Governments to accept and review tax credit applications during years when the abeyance is in 
effect.  Taxpayers who completed projects in 2011 or 2012 (or in future abeyance years) can 
claim their credits when the general fund growth projection is six percent or greater.  The ten-
year carryover period during which a taxpayer may take the tax credit is extended by a year for 
each year when the credit is disallowed. 
 
The statutory citation for this provision is CRS 24-39-22-514 (11.7). 
 
If you have questions, please contact Dan Corson, Intergovernmental Services Director, History 
Colorado, at (303) 866-2673. 

For 2011 and 2012, the state’s general fund growth projections were below 6%. Taxpayers were 
not allowed to claim tax credits for qualified projects that began after January 1, 2011. 

For 2013, the state’s general fund growth projection was ABOVE 6%.  This means that ALL 
taxpayers will be able to claim any available tax credits on their 2013 State Income Tax return. 
This includes tax credits for projects completed prior to 2011, projects completed in 2011 and 
2012, as well as projects completed during 2013. 

The state will determine the projected general fund growth for 2014 in December 2013.  

 


