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Oakland Terrace, a Section 8 property in Jacksonville, Fla.,
was ready to be shut down before a nonprofit developer
used low-income housing tax credits (LIHTCs) to preserve
the property. “It deteriorated to the point that the units were
not [meeting] our physical standards,” said Saadia FigueroaDavis, HUD’s supervisory project manager.

When it reopened in 2013,
Oakland Terrace featured 60 two-,
three- and four-bedroom rental
homes. Ability replaced the kitchen
and bathroom cabinets and counter
tops and plumbing fixtures, while
rental homes were wired for highspeed Internet access. The property
also got a new roof, windows
and HVAC systems. There are
laundry facilities, a community
center, library, computer lab and
playground.
The preservation of the
building was crucial to the area.

In stepped Ability Housing.
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It had been a long decline.
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 $6.7 million LIHTC equity from TDBank for $9 million LIHTC allocation from Florida Housing
Finance Corporation
 $2.1 million long-term nonrecourse loan through LISC Capital Magnet funds
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