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Boston Affordable
Apartments Get New Life

T

beginning, I didn’t want to move,”
said Elsa Rojas, who has been a
resident for more than 30 years.
“But when I did, it was another
world, completely. Everything is
new, clean and modern. I have a

The aging Charlesview Apartments in Boston have a new
life in a new location with a slightly new name. In 2013, the
apartments in the Allston-Brighton neighborhood moved about
a half-mile through a land swap with Harvard University,
giving Charlesview Inc., the building’s nonprofit owner, the
chance to build an entirely new development and preserve the
project-based rental assistance from the old building.

washer and dryer, air conditioning
and a beautiful kitchen. It is
unbelievable. I love it.”
Those involved in the
financing loved the deal. “This
was a great opportunity to create
new affordable housing in an area
of great need,” said Kim Nash,

“The Charlesview Apartments
had reached the end of their useful
life,” said James Madden, project
manager at The Community
Builders (TCB), which partnered

a community room that can serve

associate director for Aegon USA

with Charlesview Inc. to build the

more than 100 people. Individual

Realty Advisors Community

new Charlesview Residences. “The

rental homes include Energy

Investments. “Replacing old

development had the potential to

Star-rated appliances, including

obsolete housing with new

really help change the surrounding

washing machines and dryers

modern housing will give over

neighborhood.”

and central air and heating. All

240 tenants many years of quality

kitchens have stoves, dishwashers

affordable housing. This was also

a 1970 urban renewal property

and refrigerators. The development

an opportunity to keep the social

in the heart of an area where

includes four retail spaces and a

connections of the community

Harvard wanted to expand. So the

day care center, as well as an array

intact, since most of the residents

university purchased the 4.5-acre

of educational classes and other

were relocated to the new units.”

site and provided Charlesview Inc.

activities.

Charlesview Apartments were

the rights to a 9-acre lot a half-mile
away. Thus came the Charlesview
Residences, a mixed-income,
mixed-use development that spans
five city blocks. It includes 240
rental homes, 15,000 square feet of
retail space and a 10,000 squarefoot community center.
Amenities include a computer
lab, a 243-spot underground
parking garage, storage space and
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The Charlesview Apartments had reached the end of their useful life.
The development had the potential to really help change the
surrounding neighborhood.

Even skeptical residents

They’ve found a new home, a
half-mile away. ;

love their new homes. “In the
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FINANCING

 $106.2 million in construction financing from MassHousing with AFL-CIO Housing
Investment Trust
 $65 million in funding and land proceeds from Harvard University
 $27 million LIHTC equity investment from Google, syndicated by Aegon USA Realty
Advisors
 $2 million Priority Development Fund second mortgage
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