MOTION

Whereas the Nebraska Investment Finance Authority has completed its review of the
applications for Low-Income Housing Tax Credits (“Tax Credits”) under the 2011 LIHTC Program –
Round Two, and;
Whereas said review was conducted pursuant to the plan and procedures for the 2011 LowIncome Housing Tax Credit Program developed by NIFA and approved by the Governor, then
Be it resolved that, subject to continued authorization of the Low Income Housing Tax Credit
Program pursuant to Section 42 of the Internal Revenue Code of 1986, as amended (the “Code”), and
the allocation amounts established therein, a “conditional reservation” of Tax Credits shall be granted
to the following projects:

ROUND TWO:
Applicant
Walnut Creek CDI Limited Partnership
Southwood Estates, LLC
North Omaha Senior Cottages, L.P.
Luke Estates, L.P.

County
Sarpy
Adams
Douglas
Lincoln

City
Bellevue
Hastings
Omaha
North Platte

Amount
$ 798,582
$ 521,709
$ 443,613
$ 210,853
Total: $1,974,757

Conditions:
1. Amounts reserved may be adjusted by the Executive Director by up to 15% up or down, based
upon receipt and review of the final information necessary to complete the analysis and subsidy
layering reviews.
2. A conditional reservation will become a final reservation upon the resolution of all outstanding
items, including financial and technical questions, to the satisfaction of the Executive Director
within ninety (90) days. Upon satisfaction of such conditions, a reservation will require no
future action by this Board to become a final reservation.
3. Reservations and allocations of Tax Credits will be made pursuant to the requirements of
Section 42 of the Code and are subject to the representations made in the Tax Credit
application, the conditions imposed by the allocation plan and such other conditions as the
Executive Director deems necessary in light of his review of the application within the
purposes of the LIHTC Program.
4. Walnut Creek CDI Limited Partnership has requested an allocation of $798,582 in Tax Credits.
This motion authorizes a conditional reservation in the amount of $385,357 with the intent to
fund the remaining balance of $413,225 from returned 2011 Tax Credits, returned prior year
Tax Credits, a forward commitment of 2012 Tax Credits, or a combination thereof.

