
Ohioans for Historic Redevelopment and the Historic Tax Credit Improvement Act 
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November 3rd, 2016 

The Honorable Robert Portman 
448 Russell Senate Office Building    
United States Senate    
Washington, DC 20510 

Dear Senator Portman: 

As members of Ohio
support the federal Historic Tax Credit (HTC) by cosponsoring the Historic Tax Credit Improvement Act 
(HTCIA-S. 2655), which was introduced by Senators Ben Cardin and Susan Collins.   

With your recent co-sponsorship of the Affordable Housing Credit Improvement Act -S. 2962 we are 
hopeful you will support the HTCIA-S. 2655, to enhance the Historic Tax Credit and help bring more 
investment to Main Street America. There are presently nine Members of Congress from Ohio supporting 
the House version of the bill, H.R. 3846 (six Republicans and three Democrats). 

Federal historic tax credits are essential for the successful reuse of historic properties throughout Ohio.  
If not for the historic tax credit, the 138-year-
next 100 years.  Recent projects in our state include the transformation of the Firestone and Goodyear 
buildings in Akron; the phenomenal turn-around of Over-the-Rhine; the adaptive reuse of the Leveque 
Tower in Columbus; and restoring the long vacant Cleveland Trust building into the most beautiful 
grocery store in America.  These historic projects are giving Ohio an opportunity to turn one of our 
greatest assets - our historic buildings  from a liability into an economic development engine. With 
arguably the third most historic buildings in the country, many now abandoned or underutilized, the tax 
credit helps us to bring them back into the income producing, tax paying side of the ledger.  

Bolstered by the Ohio State Historic Tax Credit, we are witnessing the positive impact historic tax credits 
are having on local job creation and their role in attracting people of all ages to live and work downtown.  
From 2002 through 2015, the Federal HTC has helped finance 878 commercial rehabilitation projects in 
Ohio, resulting in more than $2.7 billion in real estate investment. 

Also, historic rehabilitation using historic tax credits, from 2002-2015, created 44,407 Ohio jobs (25,488 
permanent and 18,919 construction). These redevelopment activities have generated over $72 million in 
state taxes and over $79 million local taxes, from buildings where the majority of them were vacant and 
not contributing to the tax rolls.

Research shows that since the federal Historic Tax Credit was enacted in 1981, it has leveraged $117 
billion in investment in historic rehabilitation across the nation.  It has also created 2.3 million jobs and 
rehabilitated over 41,000 historic buildings. For every dollar of public expenditure, investors contribute 
four dollars toward the rehabilitation of historic properties. Since the credits are not approved until the 
building is placed in service, many of the economic benefits from construction jobs, materials purchased, 
and payroll taxes are generated before the tax credit is awarded. 



 
The HTC is an efficient and effective use of taxpayer dollars.  Since its inception 35 years ago, the federal 
government has allocated just over $23.1 billion in historic tax credits.  This credit, in turn, has generated 
more than $28.6 billion in federal tax revenue. 

the HTCIA bill. This legislation presents several reform options for the Historic Tax Credit program that 
 In particular, HTCIA would increase the value of the 

credit for projects in small towns and rural communities and improve the ability of historic property 
owners to use these credits in low-income and difficult to develop areas.  Additionally, the legislation 
would provide owners of smaller, income-producing historic properties with the ability to reduce 
transaction costs by allowing a one-time transfer of the credit as a tax certificate.  Updating the federal 
Historic Tax Credit program in this way will create new opportunities for communities throughout our 
state to revitalize their Main Streets and downtown areas.    

We are confident the changes proposed in the Historic Tax Credit Improvement Act will attract new 
investors to our state for both small redevelopment projects in rural areas as well as larger projects in 
our cities.  Modernizing the already valuable Historic Tax Credit will benefit Ohio by creating new job 

 

We urge you to convey your support of this longstanding tax incentive that has enabled Ohio to transform 
underutilized historic structures into beloved community assets by cosponsoring the Historic Tax Credit 
Improvement Act S. 2655.   

Sincerely, 

Joyce Barrett 
Executive Director, 
Heritage Ohio 
Columbus, OH 

Duane Van Dyke, AIA 
Owner, 
Van Dyke Architects  
Cleveland, OH 

CC: Ohio Congressional Delegation 


