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Media Advisory 

Treasury, Members of Maryland Delegation to Announce $5 Billion in New Awards for 
Baltimore, Communities Across America 

WASHINGTON — U.S. Assistant Secretary of the Treasury for Financial Institutions Graham 
Steele, joined by U.S. Senators Ben Cardin, Chris Van Hollen and Congressman Kweisi Mfume, 
will announce new awards for communities in Baltimore and across the country as part of the 
New Markets Tax Credit Program (NMTC Program). The lawmakers fought for a $1.5 billion 
increase to the NMTC program last Congress and have since worked to maintain this funding 
through 2025. 

Historically, low-income communities experience a lack of investment, as evidenced by vacant 
commercial properties, outdated manufacturing facilities, and inadequate access to education and 
healthcare service providers. The NMTC Program aims to break this cycle of disinvestment by 
attracting the private investment necessary to reinvigorate struggling local economies. 

The NMTC Program attracts private capital into low-income communities by permitting 
individual and corporate investors to receive a tax credit against their federal income tax in 
exchange for making equity investments in specialized financial intermediaries 
called Community Development Entities. The credit totals 39% of the original investment 
amount and is claimed over a period of seven years. 

The announcement will take place at the new Lexington Market building – home to the longest 
continuously operating public market in the nation. New Markets Tax Credits (NMTCs) were 
used to build a new 63,000 square foot market building on a former parking lot, which will 
include approximately 50 market merchants, many of which are new companies that the project 
will help to incubate and launch. Having benefited from financing made possible through the 
NMTC Program, Lexington Market highlights the effectiveness of NMTCs in leveraging private 
investment to complete real estate, local business, and other development projects in 
communities with high rates of poverty and unemployment. Five Maryland institutions will 
receive awards to invest in economic development projects in this current NMTC Program award 
round. 

WHO: Assistant Secretary of the Treasury for Financial Institutions Graham Steele  

             U.S. Senator Ben Cardin 

             U.S. Senator Chris Van Hollen 

             Congressman Kwesi Mfume 

mailto:Press@Treasury.gov


             Community Development Financial Institutions Fund Director Jodie Harris 

WHEN: October 28, 2022 at 10:30 AM ET 

WHERE: Outdoor Plaza, Lexington Market, 112 North Eutaw Street, Baltimore, MD 21201 

                   Entrances on both Paca and Eutaw Streets.                    

                  Public Parking available at Lexington Market Garage at 208 North Paca Street. 

Note: Interested media please RSVP to press@treasury.gov  
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